Code No. 701.1

DEPOSITORY OF FUNDS

Each year at its annual meeting, the board will designate by resolution the name and location of the
lowa located financial depository |nst|tut|0n or mstltutlons to serve as the official school dlstrlct
depository or depositories: A
thereselution. The Board will also de3|qnate the maximum amount WhICh may be kept on dep05|t in
each bank. This amount will be designated the first time a new depository is identified, and will be
reviewed at least once every five years or when an increase or additional depository is needed. The
amount stated in the resolution must be for all depositories and include all of the school district's funds.

It is the responsibility of the board secretary to include the resolution in the minutes of the meeting.

Legal Reference: lowa Code §§ 279.33

Cross Reference: 206.3 Secretary
206.4 Treasurer
210.1  Annual Meeting
702 Cash in the School Buildings
704.1 Local - State - Federal - Miscellaneous Revenue

Initially Approved 03-08-1999 Last Reviewed 10-25-2023 Last Revision _10-25-2023

Clarinda Community School District Board of Directors



